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necessary to defray said costs and expenses; the said bonds to bear
interest from date of isstie at the lowest obtainable rate, payable semi-
annually in good and lawful money of the United States of America.
The principal of said bonds shall be paid and retired in twenty
equal and successive annual payments or installments, the first in-
stallment of principal to fall due and be payable one year from the
date of said bonds. The said bonds shall be signed by the Super-
visor of Aiken County, and the seal of the County attached there-
to; and the engraved or lithographed signature of the said Super-
visor upon the coupons attached to the said bonds shall be a suffi-
cient signing thereof. In order to meet the principal and interest of
said bonds as they mature the Auditor of Aiken County shall levy
annually upon all property of Aiken County, and the County Treas-
urer shall collect, a sufficient tax each year for twenty years form
the date of said bonds to meet the payment of the annual installments
of principal, and the semi-annual interest, on said bonds, and to
pay the same promptly as said principal and interest shall become
due until all sums of principal and interest upon said bonds be fully
paid and retired. The full faith, credit and taxing powers of the
County of Aiken are hereby irrevocably pledged to secure the pay-
ment of the principal upon said bonds as they respectively mature,
and the interest thereon as the same becomes due and payable.
SECTION 6: Bonds-Investments.-That the bonds issued under
the provisions of this Act shall be legal investments for executors,
administrators, trustees, and other fiduciaries, and for savings banks
and insurance companies organized under the laws of this State.
SECTION 7: Bonds exempt from certain taxes.-The bonds and
the interest coupons issued hereunder are hereby exempted from
any and all State, County, Municipal and other taxes whatsoever
under the laws of the State of South Carolina, except estate, inheri-
tance, and gift taxes, or any other taxes that the General Assembly
may not have power to exempt.
SECTION 8: ionds--negotible.-The said bonds shall have all
the qualities of negotiable instruments under the Law Merchant and
the Negotiable Instruments Law of this State.
SECTION 9: Deposit and use of bond proceeds.-That the pro-
ceeds arising from the sale of the said bonds issued under the pro-
visions of this Act, shall be deposited in a special account or ac-
counts in a bank or banks which are members of the Federal Reserve
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